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ECB decision in the context of the 2025 ‘Supervisory Review and
Evaluation Process’' (SREP): Belfius' capital remains well above the new
mMinimum capital requirements

The European Central Bank (ECB) has officially informed Belfius of its new minimum capital
requirements following the 2025 Supervisory Review and Evaluation Process (SREP) to meet
as of January 2026. This decision is based on the outcome of the SREP conducted with a
reference date of 31 December 2024.

The SREP decision leads to a total SREP Capital Requirement (TSCR) of 10.20% of the bank’s total risk
exposure amount, applicable on a total consolidated basis. This requirement consists of 8% Pillar 1
total capital requirement and 2.20% Pillar 2 Requirement (P2R) (compared to 2.24% following 2024
SREP) to be met at all times in 2026. The decrease of Pillar 2 Requirement is influenced by the ECB's
2025 SREP decision to increase the P2R (+20bps) combined with the removal of the add-on to the
P2R related to Non-Performing Loans exposures in default before 01 04 2018 (-24bps), as Belfius
deducted the remaining shortfall from its CET 1 capital starting Q2 2025.

The new consolidated CET 1 minimum requirement of 5.74% consists of the minimum CET 1 Pillar 1
requirement (4.5%) and the P2R (1.24%). In addition, Belfius should comply with the Combined Buffer
Requirement, consisting of a Capital Conservation Buffer (2.5%), a Total Systemic Buffer of 2.69%
consisting of an Other Systemically Important Institutions buffer of 1.50%, a Sectoral Systemic Risk
Buffer for specific exposures (estimated at 0.16%) and a Countercyclical Buffer (estimated at 1.03%),
resulting in an overall CET 1 requirement of 10.93% as of January 2026.

The consolidated CET 1 capital ratio of Belfius at the end of June 2025 stood at 16.13%, well above the
new SREP CETI1 Requirement of 10.93%, confirming Belfius' continued solid capital buffers.
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Talso having regard to other relevant information received by the ECB after that date.
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