PRESS RELEASE

Belfius and Candriam Strengthen Long-Term
Strategic Partnership

Renewed partnership will expand Belfius client access to Candriam’s
international expertise, including private markets, and accelerate Belfius Bank’s
ambition to become the leading private bank in Belgium.

Brussels, 5 May 2025 - Belfius Bank (Belfius), Belfius Asset Management, and Candriam
today announced the reinforcement of their long-term strategic partnership, which
builds on almost 30 years of successful collaboration and a shared ambition to establish
a leading investment and wealth management offering for retail and private clients in
Belgium.

This renewed partnership, which includes Belfius becoming a minority shareholder in Candriam
and extends the preferred partnership between Belfius and Candriam, will boost Belfius' role as
a driving force in the Belgian economy by leveraging Candriam'’s diverse global investment
expertise and broad suite of solutions. It will also deepen collaboration in key areas, including the
sourcing of private assets through high quality tailored solutions for Belfius clients, while paving
the way for future opportunities as Belfius and Candriam continue to grow. Specifically, Belfius
clients will gain access to a broader range of global investment opportunities across all asset
classes, backed by Candriam'’s deep knowledge and expertise across international markets.

Reflecting the strong ties between the two institutions and their shared commitment to a
common future, the partnership is further strengthened with a strategic stake investment by
Belfius in Candriam of 33%. This investment aims to leverage the complementary strengths and
talents of both firms to deliver tailored, and best-in-class solutions, sustained growth, and a
superior client experience. It also enhances Candriam’s focus on innovation, sustainable investing
and private assets as core pillars of its value proposition, creating added value for all stakeholders
and paving the way for future growth opportunities, particularly in the private and wealth spaces.

Belfius



The parties believe that this strengthened partnership will enhance the quality of investment
solutions available to Belfius clients, supported by Belfius' dynamic brand and extensive
distribution network. It reinforces Belfius' position as a leading private bank in Belgium,
committed to providing innovative and tailored solutions that meet the evolving needs of its
clients, and ensuring a superior client experience.

Dirk Gyselinck, executive director Private, Wealth & Retail Banking of Belfius Bank:

“After years of strong growth in asset management and private banking, reinforcing our
collaboration with Candriam and taking a stake marks a key milestone in Belfius’ ambition to
become the leading private bank in Belgium. The unique opportunity of bringing closer the
talented forces of Candriam and Belfius is a perfect match, in terms of the expertise we offer to our
customers, and our shared values and company cultures. We are looking forward to creating
sustainable value for both our employees and customers, and to the ambitious journey to come.”

Vincent Hamelink, CEO of Candriam:

“This renewed agreement and strengthening of our long-term trusted partnership with Belfius
reinforces our shared commitment to providing Belgian investors with access to a broad range of
global investment opportunities, including private capital strategies through our international
affiliates. This partnership will provide Candriam with further opportunities to leverage its expertise,
product innovation and investment capabilities, creating added value for its stakeholders.”

The transaction remains subject to regulatory approval and customary closing conditions.
Further terms of the anticipated transaction are not being disclosed.



About Belfius

Belfius Bank and Insurance is a major player in the financial sector in Belgium, with 160 years of
experience in the public sector and 60 years in the private customer segment. Belfius is a solid bank-
insurer, owned by the Belgian Federal State, with more than 10,000 staff members dedicated to
customer satisfaction. With more than 450 branches throughout Belgium, Belfius is deeply rooted in
the Belgian economy and society. In 2024, Belfius achieved a net result of € 1127 billion. Belfius is a
trusted partner for one third of the Belgian population, i.e. 3.8 million private individuals, self-
employed people and SMEs, and is a leading player in the Corporate and Business market. Belfius is
the leader in the public and non-profit sectors and is also a major brand in Life and Non-Life insurance
and a reference bank for Private and Wealth Management.

About Belfius Asset Management

Belfius Asset Management was established in 2016 as center of expertise of Belfius in asset
management, reflecting the increasing significance of asset management within Belfius Bank, Belfius
Insurance, and for Belfius clients. Belfius Asset Management defines and ensures the consistent
implementation of the investment Convictions (the “Belfius Convictions”) across all asset
management solutions as well as the quality assurance of the product range managed in-house, by
Candriam as core partner but also managed by other asset managers. As of December 31, 2024, Belfius
Asset Management managed €34.7 billion in Assets under Management, driven by individual Private
& Wealth mandates (€10.6 billion), and by collective funds (€24.1 billion). Belfius AM is wholly-owned
by Belfius Bank and its team of 80 professionals are based in Belgium, fully focused on serving the
Belfius clients.

About Candriam

Candriam stands for "Conviction AND Responsibility In Asset Management" and is a global multi-specialist
asset manager. A pioneer and leader in sustainable investments since 1996, Candriam manages
approximately EUR 155 billion of assets under management' with a team of more than 600 professionals.
It operates management offices in Luxembourg, Brussels, Paris, and London, and has client
representatives in more than 20 countries throughout continental Europe, the United Kingdom, and the
Middle East. Candriam offers investment solutions? in several key areas: bonds, equities, alternative
strategies, and asset allocation, with a broad and innovative range of ESG strategies covering all its asset
classes.

Candriam is a New York Life Investments company? New York Life Investments ranks among the world's
largest asset managers*. For more information see: www.candriam.com.

' As of 31 December 2024.

2Not all products and services are available to all investors or in all regions.

$SNew York Life Investments is a service mark used by New York Life Investment Management Holdings LLC and its subsidiary New
York Life Investment Management LLC. Both are wholly-owned indirect subsidiaries of New York Life Insurance Company.

“Source: New York Life Investments ranked 26" among the world's largest money managers within Pensions & Investments, June
2024. Rankings are based on total worldwide institutional assets under management for the year-end 2023. New York Life
Investments assets include assets of affiliated investment advisors.


http://www.candriam.com/

Press contacts:

Belfius Bank and Insurance: Ulrike Pommeée, + 32 2 222 02 57, ulrike. pommee@belfius.be |
press@belfius.be | www.belfius.be

Candriam: Jennifer Spivey (+44 7852 585168) or Chiara Barreca (+44 781 800 4325) (Group)
Isabelle Lievens (Benelux), +32 2 509 61 69, media_relations@candriam.com
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