Mercurius Funding NV/SA

Mercurius Master Issuer - Monthly Servicing Report

Principal Cash Flows & Loan Balances

Monthly Collection Period:

1/01/2026 - 31/01/2026

Outstanding Loan Balance at the end of the previous Monthly Collection Period (excluding Written-Off Loans)

7,867,365,279.35

Scheduled Principal received during the Monthly Collection Period
Prepayments received during the Monthly Collection Period

Principal Proceeds from Repurchasing SME Receivables during the Monthly Collection Period

107,022,400.58
15,701,181.96
0.00

Total Principal Proceeds Received during the Monthly Collection Period

122,723,582.54

Balance of Principal Proceeds not applied during the previous Monthly Collection Period
Amounts credited to the Principal Deficiency Ledger

132,634,720.65
0.00

Principal Available Amount before the purchase of New SME Receivables

255,358,303.19

Principal Available Amount used to purchase New SME Receivables during the Monthly Collection Period

Balance of new Written-Off Loans during the Monthly Collection Period

147,220,774.93
408,185.09

Oustanding Loan Balance at the end of the current Collection Period (excluding Written-Off Loans)

7,891,454,286.65

Balance of Principal Proceeds not applied at the end of the Monthly Collection Period

108,137,528.26

Interest Cash Flows

Scheduled Interest received during the Monthly Collection Period

17,928,867.11

Prepayment Penalties received during the Monthly Collection Period 192,084.76

Late Charges Received during the Monthly Collection Period 2,149.68

Interest Proceeds from Repurchases during the Monthly Collection Period 0.00

Net Proceeds received during the Monthly Collection Period 68,670.80

Interest Proceeds received during the Monthly Collection Period 18,191,772.35

Interest Paid for Purchasing New SME Receivables during the Monthly Collection Period 239,644.90

Loan Performance Summary

Delinquency Statistics Balance in EUR asa% Number of Loans asa%

Status 0 (fully performing loans) 7,824,948,375.47 99.16% 64,304 98.94%

Status A 48,078,231.89 0.61% 557 0.86%
1 to 30 days delinquent 42,424,046.70 0.54% 487 0.75%
31 to 60 days delinquent 5,307,895.09 0.07% 57 0.09%
61 to 90 days delinquent 346,290.10 0.00% 13 0.02%

Status B (more than 90 days overdue or UTP or judicial reorganisation) 12,414,987.80 0.16% 97 0.15%

Status C (foreclosure procedures initiated) 6,012,691.49 0.08% 38 0.06%

7,891,454,286.65 100.00% 64,996 100.00%

Written-Off Loans

Balance in EUR

Number of Loans

Cumulative Balance of Written-Off Loans at the end of the previous Monthly Collection Period 7,780,116.14 117
New Written-Off Loans during the Monthly Collection Period 408,185.09 8
Gross Cumulative Balance of Written-Off Loans at the end of the Monthly Collection Period 8,188,301.23 125

Net Proceeds

Balance in EUR

Cumulative Balance of Net Proceeds at the end of the Previous Monthly Collection Period 1,482,038.13
Net Proceeds made during the Monthly Collection Period 68,670.80
Cumulative Net Proceeds at the end of the Monthly Collection Period 1,550,708.93
Net Cumulative Balance of Written-Off Loans at the end of the Monthly Collection Period 6,637,592.30
Gross Cumulative Balance of Written-Off Loans as a % of the closing balance 0.10235%
Net Cumulative Balance of Written-Off Loans as a % of the closing balance 0.08297%

Cumulative Recoveries as a % of the Gross Cumulative Balance of Written-Off Loans

18.93810%




Trigger Events

Trigger Level Current Level Pass/Fall
Class B Principal Deficiency Ledger Amount as a % of Class B Notes (a) 5.00% 0.00% Pass
Minimum Principal Available Amount remaining on the Issuer Collection Account during the last six months (e) 800,000,000.00 124,043,964.51 Pass
Loans in Status B or C versus the Outstanding Loan Balance of the SME Loans excluding Written-Off Loans (f) 3.75% 0.23% Pass
Purchase Conditions of SME Receivables
Required Level Current Level Pass/Fail
Balance of Reserve Account minus the Class B Required Subordinated Amount (e) 0.00 14,932,757.95 Pass
Volume of New SME Receivables bought after the last Note Payment Date (f)(i) 1,600,000,000.00 147,220,774.93 Pass
Volume of New SME Receivables bought since one year before the last Note Payment Date (f)(ii) 4,000,000,000.00 1,486,029,062.36 Pass
Weighted Average Regulatory Expected Loss of the whole pool (h) 0.66% 0.34% Pass
Weighted Average Regulatory Expected Loss of the top 100 borrowers (i) 0.90% 0.41% Pass
Weighted Average one-year Regulatory Probability of Default of the SME Loans (j) 3.00% 0.91% Pass
Top one Concentration Limit (k)(i) 0.50% 0.21% Pass
Top 20 Concentration Limit (k)(ii) 3.00% 2.40% Pass
Top 100 Concentration Limit (k)(iii) 10.00% 7.99% Pass
Weighted Average Life of the SME Loans (I)(i) 7.00 5.22 Pass
Weighted Average Life of the top 100 borrowers (1)(ii) 7.00 6.16 Pass
Weighted Average Maturity of the SME Loans (m) 12.00 9.81 Pass
Share of Bullet Loans in the SME Loans (n) 2.50% 0.18% Pass
Weighted average interest rate of the SME Loans (p) 1.50% 2.63% Pass
Economic Sector Concentrations (0)
A) AGRICULTURE, FORESTRY AND FISHING 10.00% 1.06% Pass
B) MINING AND QUARRYING 10.00% 0.02% Pass
C) MANUFACTURING 10.00% 4.89% Pass
D) ELECTRICITY, GAS, STEAM AND AIR CONDITIONING SUPPLY 10.00% 0.13% Pass
E) WATER SUPPLY, SEWERAGE, WASTE MANAGEMENT AND REMEDIATION ACTIVITIES 10.00% 0.21% Pass
F) CONSTRUCTION 11.00% 10.03% Pass
G) WHOLESALE AND RETAIL TRADE; REPAIR OF MOTOR VEHICLES AND MOTORCYCLES 15.00% 13.75% Pass
H) TRANSPORTATION AND STORAGE 10.00% 1.85% Pass
) ACCOMMODATION AND FOOD SERVICE ACTIVITIES 10.00% 4.58% Pass
J) INFORMATION AND COMMUNICATION 10.00% 2.94% Pass
K) FINANCIAL AND INSURANCE ACTIVITIES 10.00% 8.59% Pass
L) REAL ESTATE ACTIVITIES 19.00% 18.09% Pass
M) PROFESSIONAL, SCIENTIFIC AND TECHNICAL ACTIVITIES 19.00% 17.98% Pass
N) ADMINISTRATIVE AND SUPPORT SERVICE ACTIVITIES 10.00% 4.36% Pass
O) PUBLIC ADMINISTRATION AND DEFENCE; COMPULSORY SOCIAL SECURITY 10.00% 0.03% Pass
P) EDUCATION 10.00% 0.38% Pass
Q) HUMAN HEALTH AND SOCIAL WORK ACTIVITIES 10.00% 7.88% Pass
R) ARTS, ENTERTAINMENT AND RECREATION 10.00% 1.48% Pass
S) OTHER SERVICE ACTIVITIES 10.00% 1.73% Pass
T) ACTIVITIES OF HOUSEHOLDS AS EMPLOYERS; UNDIFFERENTIATED GOODS- AND SERVICES-
PRODUCING ACTIVITIES OF HOUSEHOLDS FOR OWN USE 10.00% 0.00% Pass
U) ACTIVITIES OF EXTRATERRITORIAL ORGANISATIONS AND BODIES 10.00% 0.00% Pass
LTV Limits
Proportion of SME Loans secured by Eligible Loan Security (q) 60.00% 68.50% Pass
Weighted Average LTV ratio of the loans secured by an Eligible Loan Security (r) 90.00% 75.94% Pass
SME Loans secured by Eligible Loan Security with an LTV below 120% (s) 88.00% 94.42% Pass
SME Loans secured by Eligible Loan Security with an LTV below 100% (t) 80.00% 89.04% Pass
SME Loans secured by Eligible Loan Security with an LTV below 90% (u) 60.00% 75.68% Pass
SME Loans secured by Eligible Loan Security with an LTV below 80% (V) 40.00% 57.76% Pass
Proportion of residential real estate properties used for the LTV Ratio calculation (w) 52.00% 57.64% Pass
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