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BELFIUS BANK SA/NV 
(incorporated with limited liability in Belgium) 

Euro 10,000,000,000 

 
Belgian Mortgage Pandbrieven Programme 

 

This first supplement (the “First Supplement”) is supplemental to, and should be read in conjunction 
with the Base Prospectus dated 22 September 2015 (the “Base Prospectus”) prepared in relation to 
the Programme and prepared in respect of the issuance of Mortgage Pandbrieven by the Issuer. On 
22 September 2015 the Belgian Financial Services and Markets Authority (the “FSMA”) approved the 
Base Prospectus as a base prospectus for the purposes of Article 5.4 of Directive 2003/71/EC, as 
amended (the “Prospectus Directive”) and Article 29 of the Belgian Law of 16 June 2006 on the 
public offer of investment instruments and the admission to trading of investment instruments on a 
regulated market, as amended (the “Prospectus Law”).  

The FSMA approved this First Supplement on 1 March 2016 as supplement to the Base Prospectus 
for the purposes of Article 16 of the Prospectus Directive and Article 34 of the Prospectus Law. 

This First Supplement provides information about the key figures of 2015 of Belfius Bank SA/NV, on 
the ratings of Belfius Bank SA/NV and changes in the section “Management and Supervision of Belfius 
Bank”. 

The Issuer accepts responsibility for the information contained in this First Supplement. The Issuer 
declares that, having taken all reasonable care to ensure that such is the case, the information 
contained in this First Supplement is, to the best of its knowledge, in accordance with the facts and 
does not omit anything likely to affect the import of such information.  

Unless the context otherwise requires, terms defined in the Base Prospectus shall have the same 
meaning when used in this First Supplement. The Base Prospectus and the First Supplement are 
available on the internet site www.belfius.com and a copy can be obtained free of charge in the offices 
of BELFIUS BANK SA/NV. 

In case of inconsistency between (a) statements in this Third Supplement and (b) any other statement 
in or incorporated by reference in the Base Prospectus, as supplemented, the Third Supplement will 
prevail. 

Save as disclosed in this Supplement and any supplement to the Base Prospectus, there has been no 
other significant new factor, material mistake or inaccuracy relating to information included in the Base 
Prospectus since the publication of the Base Prospectus. 

http://www.belfius.com/
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1. Key figures 2015 of Belfius Bank SA/NV  

The following is a press release of Belfius Bank SA/NV dated 25 February 2016 on the key figures for 
the financial year ended on 31 December 2015. 

 



 

First Supplement dated 1 March 2016 to the Base Prospectus Belgian Mortgage Pandbrieven Programme dated 22 September 2015 Page 3 

 



 

First Supplement dated 1 March 2016 to the Base Prospectus Belgian Mortgage Pandbrieven Programme dated 22 September 2015 Page 4 

 



 

First Supplement dated 1 March 2016 to the Base Prospectus Belgian Mortgage Pandbrieven Programme dated 22 September 2015 Page 5 

 



 

First Supplement dated 1 March 2016 to the Base Prospectus Belgian Mortgage Pandbrieven Programme dated 22 September 2015 Page 6 

 



 

First Supplement dated 1 March 2016 to the Base Prospectus Belgian Mortgage Pandbrieven Programme dated 22 September 2015 Page 7 

 



 

First Supplement dated 1 March 2016 to the Base Prospectus Belgian Mortgage Pandbrieven Programme dated 22 September 2015 Page 8 

 



 

First Supplement dated 1 March 2016 to the Base Prospectus Belgian Mortgage Pandbrieven Programme dated 22 September 2015 Page 9 

 



 

First Supplement dated 1 March 2016 to the Base Prospectus Belgian Mortgage Pandbrieven Programme dated 22 September 2015 Page 10 

 



 

First Supplement dated 1 March 2016 to the Base Prospectus Belgian Mortgage Pandbrieven Programme dated 22 September 2015 Page 11 

2. Ratings of Belfius Bank SA/NV  

On January 12, 2016, Moody’s upgraded Belfius Bank SA/NV's (“Belfius”) Long-term rating (as 
defined in the Base Prospectus) to 'A3' from 'Baa1.’ The Outlook on Belfius changes from Positive to 
Stable. 
The following text supersedes the description of the ratings mentioned on page 155 of the Base 
Prospectus dated 22 September 2015. 
 
Ratings  
At 26 February 2016, Belfius Bank had the following ratings: 
 
 
Agency  

 
Long-term rating  

 
Outlook  

 
Short-term rating  

Fitch  BBB+  Positive  F2  
Moody's  A3  Stable  Prime-2  
Standard & Poor’s  A-  Negative  A-2  
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3. Changes in the section “Management and Supervision of Belfius 
Bank” 

The paragraph “Board of Directors” in section “Management and Supervision of Belfius Bank” (page 

158) will be deleted and replaced by the following paragraph: 

2. Board of Directors 

Belfius Bank is managed by its Board of Directors, which is entitled to take any action the right to 

which is not expressly reserved to the General Meeting of Shareholders of Belfius Bank by law or the 

articles of association of Belfius Bank. In accordance with Belgian banking law, the Board of 

Directors has delegated to the Management Board of Belfius Bank all such powers to the maximum 

extent permitted under Belgian law. 

Pursuant to the articles of association of Belfius Bank, the Board of Directors of Belfius Bank is 

composed of a minimum of 5 members appointed for maximum terms of four years. The table below 

sets forth the names of the Directors, their position within Belfius Bank and the other significant 

functions they perform outside Belfius Bank. 

The executive members of the Board of Directors shall withdraw on the date of the General 

Shareholders’ Meeting held in the year in which they reach the age of 65. 

The non-executive members of the Board of Directors shall withdraw on the date of the General 

Shareholders’ Meeting held in the year in which they reach the age of 70. 

The Board of Directors has the right to make an exception to the aforementioned principles on a case-

by-case basis if it considers it to be in the company’s best interest. 

The business address for the members of the Board of Directors is 1210 Brussels, Place Charles 

Rogier 11, Belgium. 

Composition as at the date of the Prospectus 

As at the date of this Prospectus, the Board of Directors consists of 15 members, 6 of whom sit on the 

Management Board.  

The Board of Directors, which is made up of professionals from a variety of industries, including the 

financial sector, has the expertise and experience required associated with the bank’s various 

operating businesses. 

 

Name  Position  

Significant other 

functions performed 

outside Belfius Bank  

Jozef Clijsters .............................................................................................  

 

Chairman of the Board of Directors of 

Belfius Bank  none  

Marc Raisière .............................................................................................  

 

Chairman of the Management Board of 

Belfius Bank  none  
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Name  Position  

Significant other 

functions performed 

outside Belfius Bank  

Johan Vankelecom ......................................................................................  

 

Member of the Management Board of 

Belfius Bank 

Chief Financial Officer Responsible for 

Financial Reporting, Research, Liquidity 

and Capital Management, Finance 

Corporate advisory & Participations, Asset 

and Liability Management, Tax & Legal  none  

Dirk Gyselinck ............................................................................................  

 

Member of the Management Board of 

Belfius Bank 

Responsible for Public & Corporate 

Banking  none  

Dirk Vanderschrick .....................................................................................  

 

Member of the Management Board of 

Belfius Bank 

Responsible for Retail and Commercial 

Banking  none  

Eric Hermann .............................................................................................  

 

Member of the Management Board of 

Belfius Bank 

Chief Risk Officer  none  

Olivier Onclin .............................................................................................  

 

Member of the Management Board of 

Belfius Bank 

Chief Operating Officer Responsible for 

Operations, IT, Purchasing & Facility 

Management and Organisation  none  

Marie Gemma Dequae ...............................................................................  

 

Member of the Board of Directors of Belfius 

Bank (Independent Director) 

 

Senior Advisor to the 

Federation of European 

Risk Management 

Associations  

Jean-Pierre Delwart….. 

 

Member of the Board of Directors of Belfius 

Bank (Independent Director)  

Chairman of the Board of 

Directors of Eurogentec  

Georges Hübner………. 

 

Member of the Board of Directors of Belfius 

Bank (Independent Director) 

 

 

Full Professor at HEC 

Management School 

University of Liège and 

Associated Professor at the 

University of Maastricht, 

School of Business and 

Economics, Limburg 

Institute 
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Name  Position  

Significant other 

functions performed 

outside Belfius Bank  

Wouter Devriendt……… 

 

Member of the Board of Directors of Belfius 

Bank 

 

Independent Advisor to the 

Federal Holding and 

Investment Company 

(FHIC)  

Carine Doutrelepont ...................................................................................  

 

Member of the Board of Directors of Belfius 

Bank (Independent Director) 

 

Lawyer and Professor at 

the Université Libre de 

Bruxelles (ULB)  

Chris Sunt ...................................................................................................  

 

Member of the Board of Directors of Belfius 

Bank   

Lawyer 

 

Lutgart Van Den Berghe .............................................................................  

 

Member of the Board of Directors of Belfius 

Bank (Independent Director) 

 

Executive Director at 

Guberna and 

Extraordinary Professor at 

the Vlerick Business School  

Rudi Vander Vennet .....................................................................................  

 

Member of the Board of Directors of Belfius 

Bank (Independent Director) 

 

Professor in Financial 

Economics and Banking at 

the University of Ghent 

(UG)  

 

There are no potential conflicts of interest between any duties to Belfius Bank of the members of the 

Board of Directors and their private interests and other duties. 
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The paragraphs “Audit Committee” and “Risk Committee” in section “Management and Supervision 

of Belfius Bank” (page 163) will be deleted and replaced by the following paragraphs:   

5. Audit committee 

As at the date of the Prospectus, the Audit Committee of Belfius Bank has the following membership: 

Name  Position  

Georges Hübner .........................................................................................   

Chairman  

Director of Belfius Bank  

Marie Gemma Dequae ...............................................................................   

Member  

Director of Belfius Bank  

Chris Stunt ..................................................................................................   

Member  

Director of Belfius Bank 

The Audit Committee assists the Board of Directors in its task of carrying out prudential controls and 

exercising general supervision. The Audit Committee of Belfius Bank operates independently of the 

Audit Committee implemented at Belfius Insurance. However, the respective Audit Committees of 

Belfius Bank and Belfius Insurance meet jointly at least once a year. Additional joint meetings may be 

held at the request of the chairman of the Audit Committee of Belfius Bank. 

6. Risk Committee 

As at the date of the Prospectus, the Risk Committee has the following membership: 

Name  Position  

Rudi Vander Vennet................  

Chairman 

Director of Belfius Bank  

Wouter Devriendt ........................................................................................   

Member 

Director of Belfius Bank  

 

Georges Hübner………………….  

Member 

Director of Belfius Bank  

The Risk Committee has advisory powers and responsibilities with regard to the Board of Directors in 

the following areas: 

 appetite and strategy regarding the bank’s current and future risks, more particularly the 

effectiveness of the risk management function and the governance structure to support them; 

 monitoring implementation of risk appetite and strategy by the Management Board; 

 allocating the risk appetite to various categories of risks and defining the extent and limits of 

risk in order to manage and restrict major risks; 

 considering the risks run by the bank with its customer tariffs. 

 assessing activities which expose the bank to real risks; 

 supervising requirements in terms of capital and liquidity, the capital base and the bank’s 

liquidity situation; 

 the guarantee that risks are proportional to the bank’s capital; 
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 formulating an opinion with regard to major transactions and new proposals for strategy 

activities that have a significant impact on the bank’s risk appetite; 

 obtaining information and analysing management reports as to the extent and nature of the 

risks facing the bank;  

 monitoring the Internal Capital Adequacy Assessment Process (ICAAP) and the Recovery 

Plan. 

The Risk Committee of Belfius Bank operates independently of the Risk and Underwriting Committee 

of Belfius Insurance.  On the request of the Chairman of the bank’s committee, a joint Risk Committee 

of Belfius Bank and Belfius Insurance may be held. To promote sound remuneration policy and 

practices, subject to the tasks of the Nomination Committee and the Remuneration Committee, the Risk 

Committee examines whether incentives in the remuneration system take proper account of the 

institution’s risk management, equity requirements and liquidity position, as well as the probability 

and distribution of profit over time. 

The Risk Committee and the Audit Committee periodically exchange information in particular 

concerning the quarterly risk report, the specific report on operational risks, the effective management 

report relating to assessment of internal audit and the risk analyses performed by the Legal, 

Compliance and Audit departments. The aim of this exchange of information is to enable the two 

committees to perform their tasks properly and to take the form of a joint meeting. 


