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Active role in the transition towards a sustainable Belgian economy and society.

Belfius Insurance wishes to play an active role in the transition towards a sustainable Belgian economy
and society. In this regard, the Belfius Group signed several guiding principles on sustainability in 2020,
such as the United Nations Global Compact and the United Nations Principles for Responsible
Investment.

The ambitions of the Belfius Group are also reflected in 6 concrete commitments included in our
sustainability strategy published on the internet. One of these commitments lies in the ambition to
eventually offer customers only investment and insurance products that make sense. In May 2020,
the Belfius Group also adopted a policy, the "Transition Acceleration Policy" or "TAP," which aims to
reduce the negative impact of its activities by ceasing or limiting its support for non-sustainable
activities. This cross-cutting policy applies to all the group's activities; it aims to exclude certain
activities (for example, the production of tobacco or controversial weapons) and to support transition
initiatives (for example, in the energy sector). All products (including insurance products) and
portfolios are therefore subject to this policy.

Belfius Insurance's sustainability policy reflects all of the commitments mentioned above. By involving
its customers in its sustainability policy, Belfius Insurance manages to achieve the goals it has set for
itself and accelerate its sustainable transition. By drawing attention to the most virtuous insurance-
based investment products in terms of environment, society, and governance, Belfius Insurance aims
to be the driving force behind a more sustainable economy.

As a financial advisor, Belfius Insurance takes into account the main negative impacts ("PAI") on
sustainability factors in various ways. These are described below.

When defining the range of insurance-based investment products.

Belfius Insurance applies the "Transition Acceleration Policy" (TAP) to determine which insurance-
based investment products can be offered to customers. In accordance with this policy, companies
that do not comply with one of the ten principles of the United Nations Global Compact and/or that
are active in one of the controversial or sensitive sectors listed are excluded from the insurance-based
investment products offered to customers. Belfius thus wishes to encourage and support companies
in their transition towards more sustainable activities.

The "Transition Acceleration Policy" (TAP) identifies a series of controversial sectors and activities for
which Belfius Insurance applies an exclusion. The insurance-based investment products advised to
customers must meet the criteria defined in the "Transition Acceleration Policy" (TAP). Therefore, as
part of the "Transition Acceleration Policy" (TAP), the insurance-based investment products advised
to customers are carefully selected to avoid having negative impacts on the following main
sustainability factors:

- 4.Exposure to companies active in the fossil fuels sector;

- 10. Violations of the principles of the United Nations Global Compact or the guidelines of the
Organisation for Economic Co-operation and Development (OECD) for multinational enterprises;

- 14. Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical and
biological weapons).
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In addition, the "Transition Acceleration Policy" (TAP) also includes exclusions aimed at reducing
impacts in terms of greenhouse gas (GHG) emissions. The intention is to strengthen the threshold
values used for exclusions in the coming years.

The "Transition Acceleration Policy" (TAP) is therefore used in the selection of insurance-based
investment products that can be the subject of insurance advice. There will be no further ranking
within the range based on PAls, or the reported values for the associated indicators.

By responding to the customer's preferences regarding the main negative impacts on
sustainability.

Belfius Insurance takes into account the customer's sustainability preferences in its insurance advice.
Customers can indicate, as part of their sustainability preferences, which negative impacts on
sustainability factors should be considered when Belfius Insurance provides them with insurance
advice. This preference can be indicated at the level of sustainability themes that include one or more
similar indicators (for example, greenhouse gas emissions, biodiversity, etc.).

During the insurance advice, Belfius Insurance will check if the insurance-based investment takes into
account one or more indicators included in this theme. To do this, Belfius Insurance relies on the
information that the financial market actor ("producer") has published in the pre-contractual
documentation of this investment?.

The list of sustainability themes proposed as a basis to allow customers to express their sustainability
preferences focuses on the mandatory indicators related to negative impacts on sustainability, as the
majority of information is available on this topic.

When considering the customer's preferences to invest in sustainable investments (in
accordance with the SFDR regulation?).

When assessing whether an insurance-based investment meets the customer's preferences for
sustainable investment, Belfius Insurance indirectly takes into account the main negative impacts on
the sustainability factors of the underlying economic activities. For each company in which an
investment is made, the indicators are examined regarding the main negative impacts on sustainability
factors. A position in a company is considered a sustainable investment under the SFDR, if the activities
of this company score significantly higher than those of its peers for one of the indicators, without
scoring significantly lower for other indicators. Furthermore, the company must, of course, meet our
standards of good governance. Only insurance-based investment products that, according to this
method, contain a sufficiently large proportion of "sustainable investments" to meet a customer's
sustainability preferences will be advised to that customer.

When choosing the indicators used, consideration is given to the availability of data on the companies
concerned (and sufficiently many other companies in the sector) and the relevance of the indicator
for comparing companies (some indicators only allow for the exclusion of a company but do not allow
it to stand out positively compared to other companies)

11t concerns the pre-contractual information published for certain financial instruments in accordance with
Article 6 of Regulation (EU) 2019/2088

2 Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability-related disclosures in the financial services sector.
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These informations were published on June 30, 2025, and may be modified or updated
to account for future regulatory obligations directly and indirectly related to the
implementation of SFDR and RTS policies in response to European or national

regulations.



